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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On November 4, 2020, at the recommendation of the Corporate Governance and Nominating Committee, the Board of Directors (the “Board”) of Hess
Corporation (the “Company”) elected Karyn Ovelmen to serve as a director of the Company and a member of the Board’s Audit Committee, effective
immediately.

Ms. Ovelmen has over 25 years of financial, accounting and operating experience across the energy, manufacturing, retail and distribution industries.
Most recently, she served as Gas and Power Transformation Leader at the General Electric Company during 2019 and as Executive Vice President and
Chief Financial Officer of Flowserve Corporation (“Flowserve”), a company that designs, develops, manufactures, distributes, and services industrial
flow management equipment, from 2015 to 2017. Prior to joining Flowserve, Ms. Ovelmen served as Executive Vice President and Chief Financial
Officer of LyondellBasell Industries N.V., a multinational chemical company, from 2011 to 2015 and as Executive Vice President and Chief Financial
Officer of Petroplus Holdings AG, an independent oil refiner, from 2006 to 2010. Prior to that, she served in senior finance positions at Argus Services
Corporation and Premcor Refining Group Inc. Ms. Ovelmen also spent 12 years with PricewaterhouseCoopers LLP, primarily serving energy industry
accounts. She currently serves as a director of ArcelorMittal S.A. since 2015.

The Board has determined that Ms. Ovelmen is “independent” in accordance with the rules and standards of the New York Stock Exchange and the
Securities and Exchange Commission and is an “audit committee financial expert” as defined in Item 407(d)(5) of Regulation S-K. Ms. Ovelmen does
not have a material interest in any transaction that is required to be disclosed under Item 404(a) of Regulation S-K, and there is no arrangement or
understanding between Ms. Ovelmen and any other person pursuant to which she was selected as a director.

Ms. Ovelmen’s compensation for service as a director will be consistent with the compensation paid to other non-employee directors of the Company as
described in the Company’s 2020 proxy statement, filed with the Securities and Exchange Commission on April 24, 2020.
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